PVC: Report on use of proceeds collected from the share public offering
On 16 Jul 2019, Drilling Mud Corporation announced Report on use of proceeds collected from the share public offering as follows:
I. Share public offering
1. Name of share: Share of Drilling Mud Corporation (Stock code: PVC)
2. Type of share: Common share
3. Par value: VND 10,000 per share

4. Number of shares offered: 15,000,000 shares

5. Total amount of capitals mobilized: VND 150,000,000,000

6. Started the offer in: Quarter III 2012
7. Completed the offer in: December 2012
II. Use of proceeds collected from the share public offering
1. Use of proceeds collected from the share public offering announced as the Prospectus
After completing the share offer to raise the charter capital, charter capital of DMC: VND 500,000,000,000. With the actual amount of mobilized capitals of VND 151,125,000,000 from the offering, DMC would use these capitals to reinvest for equipment, supplement into the working capital and invest for the two key projects: Project of investment for the construction of petroleum products factory at Vung Tau and the project of investment for the equipment system for cleaning the offshore oil storages, tanks, oil boats; Contribute capitals into DMC – VTS Company (Laos); Contribute capitals into DMC – WS Company, details as follows:
	No
	Category
	Use of proceeds (VND)

	1
	Project of investment for the construction of petroleum products factory at Vung Tau
	37,453,883,435

	2
	Project of investment for the equipment system for cleaning the offshore oil storages, tanks, oil boats
	33,660,000,000

	3
	Contribute capitals into DMC – VTS Company (Laos)
	10,500,000,000

	4
	Contribute capitals into DMC – WS Company
	20,000,000,000

	5
	Supplement the working capital
	49,511,116,565

	
	Total
	151,125,000,000


In case that the proceeds collected from the offer could not respond the expected amount for supporting the projects, DMC will handle by mobilizing additionally the borrowings from credit organizations
2. Current schedule

a. Project of investment for the construction of petroleum products factory at Vung Tau: Completed
b. Project of investment for the equipment system for cleaning the offshore oil storages, tanks, oil boats: Completed

c. Contribute capitals into DMC – VTS Company (Laos): 

· Legal basis:

· Based on the joint venture – cooperation contract No. 02/ HDLD DMC – VTS dated 12 Dec 2009 between Drilling Mud Corporation and VTS Group
· Based on the Decision No. 1714/ QD – DMC dated 18 Aug 2010 by Board of Directors of DMC on approving the contribution for the establishment of DMC – VTS Company
· Based on the Resolution No. 2969/ NQ – DMC dated 27 Dec 2011 by Board of Directors of Drilling Mud Corporation on approving the business operation plan for 2012 by Drilling Mud Corporation
· Implementation result:
· Total amount of disbursed during the reporting term: 0 VND
· Total disbursed amount: VND 10,346,030,880

· Remaining amount: VND 153,969,120

· Reason: Difference in exchange rate

Therefore, by 12 Jul 2019, DMC disbursed VND 150,971,030,880 and the remaining amount was VND 153,969,120 (due to difference in exchange rate)
